7117125, 5:46 PM Response to SGX Queries::
RESPONSE TO SGX QUERIES::

Issuer & Securities

Issuer/ Manager

VALUETRONICS HOLDINGS LIMITED

Securities

VALUETRONICS HOLDINGS LIMITED - BMG9316Y1084 - BN2

Stapled Security
No

Announcement Details

Announcement Title

Response to SGX Queries

Date &Time of Broadcast
17-Jul-2025 17:43:16

Status
New

Supplementary Title
On Annual Reports

Announcement Reference

5SG2507170THRO64Y

Submitted By (Co./ Ind. Name)
Tse Chong Hing

Designation

Chairman and Managing Director

Description (Please provide a detailed description of the change in the box below)

Please refer to the attached announcement - "Response to Query from Singapore Exchange Securities
Trading Limited in relation to the Company's Annual Report for FY2025".

Attachments

VHL-Response to SGX queries on Annual Report for FY2025-20250717.pdf

Total size =158K MB

https://links.sgx.com/1.0.0/corporate-announcements/GZ4ZB93LBFTHPI1Z9/2a47868ecfe9557625d40eb92d27ac3f2dffb1b5899b5e6ebbec2b23b. ..

7


https://links.sgx.com/1.0.0/corporate-announcements/GZ4ZB93LBFTHPIZ9/852280_VHL-Response%20to%20SGX%20queries%20on%20Annual%20Report%20for%20FY2025-20250717.pdf

\ .
tronics

VALUETRONICS HOLDINGS LIMITED

(Incorporated in Bermuda on 18 August 2006)
(Company Registration Number: 38813)

RESPONSE TO QUERY FROM SINGAPORE EXCHANGE SECURITIES TRADING LIMITED
IN RELATION TO THE COMPANY’S ANNUAL REPORT FOR FY2025

The Board of Directors (the “Board”) of Valuetronics Holdings Limited (“Valuetronics” or the
“Company”, together with its subsidiaries, the “Group”) refers to the below query raised by the
Singapore Exchange Securities Trading Limited on 15 July 2025 in relation to the Company’s
annual report for the financial year ended 31 March 2025 (“FY25 AR”) and would like to provide its
response as follows:

SGX Query 1;
Listing Rule 715(2) states that an issuer must engage a suitable auditing firm for its significant

foreign-incorporated subsidiaries and associated companies.

It is disclosed on page 64 of the FY25 AR that “VML and Sinnet Cloud HK Limited (“Sinnet Cloud
HK?”) incorporated Trio Al Limited on 19 June 2024 with the capital injection of HKD7,700,000 at
cash and HKDG6,300,000 in-kind in the form of a grant of a perpetual licence on an exclusive basis
of a proprietary software platform owned by Sinnet Cloud HK, respectively”. We note that there
was no disclosure on the auditor engaged to audit Trio Al Limited, a foreign-incorporated
subsidiary.

Please explain whether and how the Company has complied with Listing Rule 715.

Company’s Response:

Under Listing Rule 718, a subsidiary or associated company is deemed significant if its net tangible
assets represent 20% or more of the issuer's consolidated net tangible assets, or its pre-tax profits
account for 20% or more of the issuer's consolidated pre-tax profits.

As at 31 March 2025, based on Valuetronics’ consolidated financial statements, Trio Al Limited (“Trio”)
did not meet the thresholds for significance under Listing Rule 718. It is therefore not considered a
significant foreign-incorporated subsidiary for the purposes of Listing Rule 715(2), and the
requirement to appoint a suitable auditing firm does not apply.

In addition, under the Hong Kong Companies Ordinance (Cap. 622), a newly incorporated
company may set its first financial year end up to 18 months from the date of incorporation, and is
not required to hold its first annual general meeting or present audited financial statements within
that period.

Accordingly, given that it was incorporated on 19 June 2024, Trio was not required to appoint a
statutory auditor or issue audited financial statements under the Hong Kong laws, as of the date
of approval of the financial statements of Valuetronics.

The Company will continue to review the status of Trio and ensure compliance with the Listing Rules,
including Listing Rule 715(2), as and when applicable.

BY ORDER OF THE BOARD
VALUETRONICS HOLDINGS LIMITED

Tse Chong Hing
Chairman and Managing Director
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